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NOTICE

The information contained in this document has not been independently
verified. No representation or warranty, express or implied, is made as to,
and no reliance should be placed on, the fairness, accuracy, completeness
or correctness of the information or opinions contained herein. Neither
the company nor any of its respective affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation
or its contents or otherwise arising in connection with the presentation.

This presentation does not constitute an offer or invitation to purchase or
subscribe for any securities and no part of it shall form the basis of or be
relied upon in connection with any contract or commitment whatsoever.
Please note that all financial data are prepared based on IFRS accounting.

Due to rounding, numbers presented throughout this document may not
add up precisely to the totals provided and percentages may not precisely
reflect the absolute figures.

Note: EBITDA is a "non-GAAP" measure. The EBITDA definition used in this
investor presentation includes Revenues, Cost of Sales, Marketing
Expenses, General Administrative Expenses but excludes Depreciation and
Amortization Expenses.
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HEADLINES of KEY FIGURES for 2021

70,5 TL billion

Sales (+27% YoY)

' 2,2 TL billion 10.489 total stores
.

CAPEX at 3,2% of sales 4 ‘ 1.124 new stores in 2021

2.932 TL million Net Income
(4,2% margin,12% YoY)

6.481 TL million EBITDA
(9,2% margin and 28% YoY)

Top line growth and EBITDA margin above our 2021 guidance.
Strong pace of new store openings continues.
Two new subsidiaries joined the group.
BIM Mobile and FILE Mobile launched.

BIM



2021 GUIDANCE VS ACTUAL






LIKE FOR LIKE SALES INCREASE (BIM TURKEY?)

QUARTERLY ANNUALLY




PRODUCT CATEGORIES

£ ¢

Total Number of Products (SKU) Other Operations PL Share in Sales (2021)
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BIM MOBILE APP
IS HERE

DOWNLOAD NOW (@@
TO SHOP FOR %%%E
APPLIANCES AND ELECTRONICS :

NEW OFFERS
EVERY FRIDAY
ONLY ON THE APP

DIGITALIZATION

WHEREVER YOU ARE,
FILE IS THERE!




4Q21

3Q21

2Q21

1Q21

4Q20

BIM

B Turkey (Inc. File)

9.611

8.530

B Other
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EXPANSION

835

878

Total

10.489

10.330

10.116

9.723

9.365

Store growth 12% YoY

New opening in 2021 =1.124
consolidated stores, net

Good pace of new store openings

continues
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BIM

4Q20

1Q21

N Capex

2Q21 3Q21 4Q21 12M 2020 12M 2021

..... = Capex to sales N Capex - Capex to sales

* 3 new warehouses opened in 2021.
* Accelerated store opening trend continues.
* Increased construction costs due to TL depreciation.
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NET SALES & GROSS PROFIT

33% y-y

A\ 4

4Q20 1Q21 2Q21 3Q21 4Q21 4Q20 1Q21 2Q21 3Q21 4Q21
B Revenues (TRY m) B Gross Profit (TRYm) - = Gross Margin
19,0%
27% y-y

12M 2020 12M 2021 12M 2020 12M 2021
B I M B Revenues (TRY m) B Gross Profit (TRYm) - = Gross Margin 13
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EBITDA & EBIT

4020 1Q21 2021 3Q21  4Q21 4020 1021 2021 3Q21  4Q21
W EBITDA (TRY m) - = EBITDA Margin T = EBIT Margin
9,1% 9,2% 6,7%
. . ...

12M 2020 12M 2021 12M 2020 12M 2021
BIM BB EBITDA (TRYm) - = EBITDA Margin B EBIT (TRYmMm) = EBIT Margin 14



BIM

4Q20
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NET INCOME

1Q21 2Q21 3Q21 4Q21

mm Net Income (TRY m) = Net Margin

* (-) One-off provision for the competition fine.
 (+) FX gain

12M 2020 12M 2021

I Net Income (TRY m) = Net Margin
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ANNUAL FREE CASHFLOW

492

1.112

Opening Cash Funds from ope. Change in NWC

BIM

2.226

CAPEX

1.537

3.609

Other Inv. Act. Lease payment Dividend Dist.

255

Other

1.497

Closing Cash
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FOREIGN OPERATIONS & FILE

4 new stores opened in 4Q 2021 and * In Egypt, we have maintained our 300 .
43 stores in total in 2021. stores in 2021.

Sales trend is normalising like BIM
Turkey.

The 4th warehouse is under
construction.

7 new stores opened in 4Q.

We opened 37 new stores in 2021 and
reached 160 stores by end of Q4.

As of 2021, online shopping platform
covers 11 cities in Turkey.
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FOREIGN OPERATIONS’ CONTRIBUTION

Contribution to Consolidated Sales Contribution to Consolidated EBITDA
(TL million) (TL million)
70.527
6.481
65.957 6.089
55.495
51.948 4777 5.067
3.548 4.570 l 290 392 I
[ | [
Turkey Other Total Turkey Other Total
m 2020 2021 m 2020 2021

BIM 18
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DIVIDEND

Earnings | Cash Dividends Per Share (Gross TL) Cash Dividend Payout Ratio (%)
140%
6,00
4,88
2018 2019 2020 2021 E
S Cash Dividend Yield (%)
1,59 8,7%
0,50
2018 2019 2020 2021 E
B Earnings Per Share Dividends Per Share in Gross

2018 2019 2020 2021 E

Notel: The per share figure for 2018, 2019,2020 and 2021 is based on 607.200.000 shares.

B I M Note2 (*): Corresponds to cash dividend Board proposal from 2021A profit. Final decision to be made at the General Assembly. 15






2022 GUIDANCE
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STRATEGY OVERVIEW

Py
o, °
Supply Chain Management

* Diversify suppliers.
e Use idle cash to secure product supply with affordable
prices against high inflation and financial difficulties of

suppliers.

* Invest on product categories where there is a risk for
the sustainability of the product supply.

* Further improve quality of Private Labels.

* Improvement of ESG practices.

BIM

Meet online grocery demand of mid and high income

E — Commerce / Digitalization

Do not waste financial sources, act responsibly.
Use e-commerce to meet growing demand for
non-food products at BiM.
customers through FiLE Mobile.

Provide user friendly no-cost digital services to
improve customer satisfaction.
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IFRS INCOME STATEMENT

Gross Profit 10.119 13.414 33% 2.866 4.055 41%
EBIT 3.697 4.678 27% 1.171 1.631 39%
PBT 3.352 3.910 17% 1.062 1.038 -2%
Net income 2.607 2.951 13% 825 642 -22%
EBITDA 5.067 6.481 28% 1.525 2.131 40%



IFRS INCOME STATEMENT (w/o IFRS 16)

Gross Profit 10.121 13.414 33% 2.868 4.055 41%
EBIT 3.285 4.175 27% 1.056 1.467 39%
PBT 3.651 4.244 16% 1.152 1.129 -2%
Net income 2.845 3.172 12% 897 682 -24%
EBITDA 3.839 4.944 29% 1.204 1.681 40%



Total Fixed Assets

Net Working Capital

Invested Capital

Net Debt/(Cash)

Capital Employed

IFRS BALANCE SHEET

12.294

380

12.674

4.981

12.674

16.401

(1.558)

14.843

6.645

14.843
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IFRS CASH FLOW

TL million

12 months ended 31 December

3 months ended 31 December

12M 2020 12M 2021 Q4 2020 Q4 2021
Net Income 2.607 2.951 825 642
D&A 1.370 1.803 355 499
Non Cash Tax Expense 745 959 237 396
Other Non-Cash Items 402 1.622 48 1.325
Funds From Operations 5.123 7.335 1.465 2.863
Change In Net Working Capital 323 (492) (597) (1.055)
Tax & Other Payments (702) (1.013) (204) (151)
Operating Cash Flow 4.744 5.830 665 1.656
Capital Expenditures (1.325) (2.226) (448) (607)
Proceeds From Sales of PPE 17 37 (1) 15
Change in Financial Investments (1.667) Y (605) 705
Proceeds from Sales Of Minority Shares In Subsidiaries 0] 690 0] 0
Dividend from Investments 0] 0 0] 0

Cash Flow from Investing Activities

Free Cash Flow

Dividends (304) (3.609) 0] (1.203)
Proceeds from ST Borrowings 84 (38) 64 2
Proceeds from Lease Borrowings (IFRS 16) (1.228) (1.537) (321) (450)
Treasury Shares Purchase & Sale, Net (375) (190) 0] (190)
Profit Share Received From Deposits Account 0] 0] 0] 0

Cash Flow From Financing Activity

Currency Translation Differences (26) E19))

Increase/(Decrease) In Cash

(1.822)

(43)

(5.375)

384

(257)

(613)

(1.842)

(127)
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